REASONS Humbly Offered for Paſſing the Bull for the letter © 
Recovery of Bankrupts Eſtates, and for the more equal Diſtris © 
bution thereof. 


HEREAS many well meaning Perſons, by Reaſon of Divers Loſſes at Sea, or 
other Misfortunes, are become Infolvent, and tho' willing to Pay their Credi- 
tors as far as they are able, yet by the averſneſs of ſome few Creditors, or the 
Incapacity of Executors, Adminiſtrators, Guarcians and Truſtees, to Compound, 

do Conſume what they have left of their Eſtates, cither in Priſon, or in Priviledged Places, or 
beyond Seas, without giving any fatistation to their Creditors, who often times after a long 


Delay have loſt 5, 10, 15 Shillings, or more in the Pound, which by a ſpeedy Complyance 
they might have had for their Debts. 


£ ME - Remedy therefore of ſuch Inconveniengies, nat yet prgvided for by former Las 

| The Bill Fnacts, 
E © AT an Agreement, or Compoſition offered by a Bankrupt, and accepted by Two 

Third Parts, or more, in value of his Creditors, being put in Writing, and Subſcribed and 

Sealed by the faid Creditors, or by any other Perſons thereunto lawfully Authorifed, 1hall be 
Binding to all his other Creditors, as fully and effeQtually, as if all ſuch other Creditors had 
AQtually made, ſubſcribed and tealed ſich Agretment, or Compoſition, and that all Executors, 
Adminiſtrators, Guardians, and Truſices, who ihall comply with ſuch Agreement, or Com 
fition, ſhall not be Charged, or Chargcable tor any Waſiing, or breach of Truſt, or Accoun- 
table for more than what they hal] actually reccive for the Debts fo Agreed, or Compounded 
for. There arewifo Clauſes in the Bill for preventing Frauds of all kinds ; beſides the Penal- 
ties which by other Laws alrcady made, are 10 be Intlicted on any perſon that ſhall Fraudulent= 
ly Claim any Debt which 1s not Boza Fide Duefrom the Bankrupt. 
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TITITETY 


Upon ts, It 1s moſt humbly ſubmitted, Vhether the paſſing = 


this Act 1s not Reaſonable, for = 


I. FTE preſent War, and Circumſtances of ſeveral Trading parts of the World, where many 
+ 2-4 _ begſor ie of; /ate Frome fankgupts,g pave made. the failure of Trading perſons jun Eng | == 
and more frequent and unavoidable, and therefore more Reaſonably Recommends them to the Repre- | 
ſentatrves of the Nation for Relief. - 
Il. The Matter propoſed by this At, is according to the Maxims of all Men, in all times, upon al 
occaſions, ( Viz. ) That of Tws Evils the Leaſt is ta be Choſen. 
I. Ut is purſuant and agreeable with the Laws and Cuſtrms of ether Trading Parts of Europe, 
and of what fatal c: nſequerce the «werjneſs if [rme few Creditors, and the” Incapacity rf others to coms 
peund, hath been in England, ts too well knerwn, where the reſu/al of ſume few Creditirs hath given 
way to avieleut pyofecutien of Crmmmiſſions of Eankrupt, and Rijling of Bankrupis Eſtates, untill the 
Eſtate, and the Bankrupts, and their Far-ilies kave been deſiroyd, and are leccme unprofitable, and 
as it were, dead Men bers if the C:n:mon Wealth, the Statutes hatizg ns Regard, either to Honeſty 
cr Knavery, or to L fſes, Fire, War, cr Shipwreck, the Cemmen Calamities of the World, whereby 
Perſcns are diſabled from paying their whole Debts. 
IV. 1t is the pradlice in allSecieties of Men,that a Major part ſhall bind the Leſſer, even in matters 
where every particular Member has an Intereſt. It is the Rule that all CeEedges and Companies pro- 
ceeds by, in ſetting Fines, making Leaſes, Fleftions of Members, and all othcr watters relating, to 
their ſeveral Societies, and is grounded upon great Reaſon, for otherwiſe the varicty of Men's Un- 
derſlandings, and oftner of their Tutereſt and Wills, would make all Debates of Bufineſs perpetudl and | 
endleſs. And in the particular Caſe if this Billy *tis to Le preſumed, that q Mgjerity qpill xgt | —_— PF 
of a Compoſition without apparent Reaſon that they cannet get more, ( fir if the Diſſentng CredTers S 
knew that the Bankrupt is able to give a greater Satisfafticn, they will net fail to publiſh it to hinder 
the making of the Agreement) and then ſurely the Major part wil! be wiſer in accepting ſome thing, 
than in hazarding all to be Iſt. 
V. That often times the Awerſneſs of ſome few Creditors to Cempound, hath preceeded from no 
ether Reaſen, than the hopes of forcing a Bankrupt to allow them a greater Compoſition than he was 
able to pay to his other Creditors, in proporticn to their Reſpetivs Debts, and thereupon the Banks 
"M airing of (eciua aucxd of bis Troubles bath cou bis Eftate. and alb bis Crediters 
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Incapacity of Executors, Ad miniſtratox s, Guardians and Truftees, to Compound, 
do Conſume what they have left of their Eſtates, either in Priſon, or in Priviledged Placcs, or 
beyond Seas, without giving any fatisfaftion to their Creditors, who often times after a long 
Delay have loſt 5, to, 15 Shillings, or more in the Pound, which by a ſpeedy Complyance 
they might have had for their Debts. &N 


= | thr Remedy therefore of ſuchInconveniengies, nat yet pravided for by former E.aigs.. 
| The Bill Fnacts, 

'T AT an Agreement, or Compofition offered by a Bankrupt, and accepted by Two 
Third Parts, or more, in value of his Creditors, being put in Writing, and Subſcribed and 
Sealed by the faid Creditors, or by any other Perſons thereunto lawfully Authoriſed, {hall be 
Binding to all his other Creditors, as fully and effeually, as if all ſuch other Creditors had 
Actually made, ſubſcribed and jealed ſich Agretment, or Compoſition, and that all Executors, 
Adminiſtrators, Guardians, and Truſices, who ithall comply with ſuch Agreement, or Compo- 
fition, ſhall not be Charged, or Chargcable tor any Waſiing, or breach of Truſt, or Accoun- 
table for more than what they {hal} actually receive for the Debts ſo Agreed, or Compounded 
for. There arewio Clauſes in the Bill for preventing Frauds of all kinds ; beſides the Penal- 
ries which by other Laws alrcady made, are 10 be Inflicted on any perſon that ſhall Fraudulent- 

ly Claim any Debt which 1s not Boza Fide Due,from the Bankrupt. 


Upon this, It 1s moſt hambly ſubmitted, Whether the paſſing 
this Att 15 not Reaſonable, for 


]. FTE preſent War, and Circumſtances of ſeveral Trading parts of the World, where many 
p 4 >> beg F* ef, late (ecome fankpupts,g pave made. the failure of Trading perſons ju Eng- 
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nd more frequent and unavoidable, and therefore more Reaſonably Recommends them to the Repre- 
fentatives of the Nation for Relief. | v 
Il. The Matter propoſed by this At, is according to the Maxims of all Men, in all times, upon al 
occaſions, ( Viz. ) That cf Tws Evils the Leaſt is ta be Choſen. 
HI. 1t us purſuant and agreeable with the Laws and Cuſtrms of cther Trading Parts of Europe, 
and of what fatal c nſequerce the aw cryneſs if ſrme few Creditcrs, and the” Incapacity if others to comes 
peund, hath been in England, is too well knrwn, where the reſu/al of ſome few Creditirs hath given 
way to a vieleut gx; ſecutien of Crommiſſicns of Eankrupt, and Rifling of Bankrupts £. '[fates, untill the 
Eſtate, and the Bankrnpts, and their Fan-ilies kave been deſirepd, and are lecime unprofitatle, and 
as it were, dead Men bers if the Ccn:mon Vealth, the Statutes hating ns Regard, either to Honeſty 
cr Knavery, or to L. fſjes, Fire, War, cr Shipwreck, the Ccmmen Calamities of the World, whereby 
Perſcns are diſabled from paying their whole Debts. 
IV. t is the pradlice in all Secieties of Men,that a Major part ſhall bind the Leſſer, even in matters 
where every particular Member has an Intereſt. It is the Rule that all Cofedges and Companies pro» 
ceeds by, in ſetting Fines, making Leaſes, Fleitions of Members, and all othcr matters relating to 
their ſeveral Societies, and is grcunded upon great Reaſen, for otherwiſe the variety of Men's UVn- 
derſlandings, and oftner of their Jutereſt and Wills, would make all Debates of Bufineſs perpetudt and 
endleſs. And in the particular Caſe if this Billy 'tis to Le preſumed, that @ Majority will xot 6 — -jþ 
of a Compoſition without apparent Reaſon that they cannot get more, ( fer if the Diſſenting Cred?tors 
knew that the Bankrupt is able to give a greater Satisfadticn, they will not fail to publiſh it to hinder 
the making of the Agreement ) and then ſurely the Major part will be wiſer in accepting ſome thing, 
than in hazarding all to be Iſt. 
V. That often times the Awerſneſs of ſume few Creditors to Ccempound, hath preceeded from no 
ether Reaſon, than the hopes of forcing a Bankrupt to allow them a greater Compoſition tham he was 
able to pay to his other Creditors, in proporticn to their ReſpefAivs Debts, and thereupon the Bank» 
' rupt deſpairing of ſeeing anend of ht, Troubles hath conveyed away his Eſtate, and alb his Creditors 
have Irft what they might have had by a Reaſemable Compoſition. 
VI. This Att-will Relieve the Trading SubjefAs of England frem a Netoricus Oppreſſicn they lie un- 
der, by Reaſon of the difference between eur Laws, and thoſe of Foreign Nations, for if a Perſon fails 
in England, a diſſenting Creditor thas lives beyond Seas ſhall obſtruft the uhole Agreement made _. 
in England by the reſt of the Creditors, whereas if a Perſon that fails in-any Foreign parts, 2s | 
Debtor t2 an Inhabitant in England, the latter is wholly concluded by an Agreement made by the © 
| Majority of the Creditors beyond Seas, witheut ſo much as giving him Notice of the making of ſueh © 
& Agreement, or Asking his Gonſent. DOI 


